Hinduism is above all a way of life and a philosophy of life. Looking more closely, we can see that in India life and religion are inseparable. The objective of this paper is to analyze the influences of religion, in time, on the economic growth of India, a continuously changing country. The Indian economy is an economy of contrasts due to its caste system and its legal aspects that govern the society and which have been imposed since ancient times. After analyzing the Hindu culture and civilization and seeing the impact of religion in the social sphere, we can say that, indeed, Hinduism represents a part of the socio-economic system, a way of life. This country was contemporary with the glory of Egypt, Babylon, Persia, Greece, Rome and it saw all of them disappear. No doubt that it is hiding a secret in its way of life and in its spirituality. The secret of life without death, which India knows, results from the primacy of the spirituality.
Introduction
India is a mysterious land, with ancient civilizations and monuments of a strange beauty. The mystery of this land is the very existence of life in the twenty-first century and the consistent continuity of the old culture. It did not begin with the arrival of the Aryans, as was thought until recently, but a few thousand years earlier, as the Indus Valley excavations prove. They found a civilization dating since the fourth millennium B.C. The Aryans only assimilated the civilization, thus providing continuity of its history. There is therefore an ongoing thread of about six thousand years, in which this country, while hosting all kinds of races, and being overrun by numerous invaders, did not lose the continuity of its culture and civilization, but improved and grew continuously. Obviously, there were periods of decline, but they are normal to each civilization. There are periods of time, centuries, that people know very little about, but not due to lack of culture, but the few documents that were submitted. There are few things known about the Indian history because Indians had no historical sense. Indians are a people without a timeline and while other nations have tens of thousands of chronicles for every age, India barely has two to three original chronicles, written in Sanskrit. We can find the rest of the information on ancient ages in the writings of Greek historians or Chinese travelers who came to India to know the teachings of Buddha. Indian history can be reconstructed more by architectural monuments like Taj Mahal, Qutb Minar, Ellora, Konark and foreigners writings than by internal documents. This fact can characterize a nation.
We cannot find in India a precise knowledge of its past and its chronological delimitation. And yet the country has the longest and richest history. It is enough to remember that all religious iconography is rooted in those civilizations of the fourth millennium B.C. from the Indus Valley. So here is the cultural continuity dated from prehistory. And when we think that in India conquests were held in chain -from the indoeuropeans in the 2nd millennium B.C. until the Englishmen from the last century, not to mention the Muslim, Portuguese and French conquests. This 5-6000 years continuity and resistance, it may not impress, especially since the Indian culture is not dead or stalled, but steadily increasing. The Indian genius has not exhausted. There is still a real artistic rebirth that comes from the very sources of the oldest and most authentic Indian art and culture: Bengali Modern Plastic is influenced by the 1300 years old frescoes of Ajanta and Tagores poetry and philosophy also has its origins in ancient Indian poetry and the Upanishads. This continuous return to the source offers an original look to any contemporary Indian creation.
This country, that was contemporary with the glory of Egypt, Babylon, Persia, Greece, Rome and saw all of them disappear, is no doubt hiding a secret in its way of life and in its spirituality. The secret of life without death, which India knows, results from the primacy of the spirituality. India is the only place in this world where a man who gave up its worldly happiness and goods to worship the truth is respected the most. So unlike other civilizations founded on the idea of justice and good life, such as Rome and Greece, India is based on spirituality, on the idea that truth and soul precedence over any interest. This sincere search for Truth and Eternity represents the very axis around which the Indian history moved over the last 4-5000 years.
The idea that the spirit always prevails over worldly interests is not just a dead dogma, is a current met in India. Cases of renouncing the world, even from people belonging from rich and famous families, are very common. You can prove not only through these renouncings that you have respect for Brahmin Indians, but also through the help that wealthy people offer to any spiritual activities, be it religious, philosophical or scientific. In India, the government does very little for culture. Instead, the rich people spend enormous amounts for cultural businesses, public libraries, universities and even monasteries. Tens and hundreds of such people spend their wealth for culture, education and spirituality. It's a deep respect for thinking, which led India to maintain its continuity and freshness. Due to not placing the emphasis on worldly values, India hasn't suffered from lengthy colonies. This is because its spiritual unity and liberty can't be affected.
India's strength lies in unity of spirit and not in political unity (Masson-Oursel, Willman-Grabowska, Stern, 1933) . Indian life and creation is explained by the primacy of spirit, hence the immortal life mystery of this land.
Life in Hinduism
Hinduism is the dominant religion in India with a share of about 85%, followed by Islam, Christianity, Sikhism, Buddhism, Jainism and others (Farndon, 2007) . Hinduism is perhaps the oldest religion on earth, if we consider the Vedic religion, which was a precursor of the Hinduism. The age of Hinduism can be estimated from astronomy writings found in Hindu scriptures, from popular traditions and anthropological studies, from geographical and etymological references which can be found in Vedic literature (6000 B.C.) (Dreze, Sen, 1995) . Whatever the truth may be, the fact is that Vedic Aryans did not adopt a new religion after occupating India, but continued practicing a religion that was several centuries old. Testimony are the rituals and the Vedic hymns, the fruit of an ancient wisdom, transmitted orally from the time of Manu, "the first man on earth."
If we accept all these testimonies, the Vedic religion, precursor of today's Hinduism, was practiced in prehistoric times, when the man tried, with timid steps, to understand the mysteries of its own existence and the mysteries of the world that surrounds him.
Hinduism differs from other religions, with the following:
• It's not a religion that was founded by someone in particular.
• It's not a religion based on a particular book.
• It isn't managed and controlled by a particular authority or organization such as the church or other organization.
• Doesn't require memorization of concepts or beliefs.
• It's not a fundamentalist religion.
• It accepts the existence of other religions and does not force people to convert to Hinduism.
• It has evolved and it's still evolving through internal reforms generated by the exigencies of the present life.
Thus, Hinduism represents a way of life and a philosophy of life. Looking more closely, we can see that in India life and religion are inseparable. Spirituality is everywhere, dominating and tuning every aspect of the human life, and in the purpose of each thing we can find divine influence.
The Hindu religion does not imply a dogma: all Hindus to be faithful, but rather a large family that develops beliefs and practices. There are no laws requiring a person how to drees or how to take care of everyday aspects of life. It's actually a higher form of faith where material things do not matter. The emphasis is on "understanding" the god and his approach in various ways, one of which is love. It is a religion which teaches the way to achieve a life full of wonderful things, peace and love.
Throughout the entire history of mankind, Hinduism has never been static. This religion has evolved, step by step, turning continuously. Many scholars, wisemen, kings and emperors have brought great contributions, spreading their wisdom on an extensive period of time. They are the ones that brought the depth and the complexity of this religion, making it possible and accepted among Indian people. Thanks to them, Hinduism became like an ocean that absorbs everything that floats on its surface, regardless of which way comes. Thus, Hinduism remains firm and stable in its place, absorbing knowledge without losing the original character of faith.
This religion doesn't make any compromises regarding the basic ideals and doesn't remain with irregularities concerning the process of assimilation and adaptation (Weber, 2003) . The flexibility to deal with new things helps Hinduism to survive the invasion of foreign ideas and religions. But in this process of renewal it's accumulating many contradictions, which makes difficult for the Western world to understand Hinduism.
Sacred Writings in Hinduism
The sacred literature of India is divided into two major categories: Shruti (to hear) and Smrti (memory). The first category consists essentially of Vedas, Brahmanas and Upanishads, texts that enjoy absolute authority, their content being accepted unconditionally, considering that this literature was transmitted to humans by the gods. In the second category we can find the tradition (smrti); it's opposed to revelation (shruti) and, although it is equally holy, it's not at the same level with the first. Tradition represents a collection of memories that have been passed down from generation to generation, and it's considerated to be the work of man. Because of this reason the content, form and style could have been different throughout history. The great epics Ramayana, Mahabharata and Puranas are included in Smrti. Composed of "holy" characters in order to "adapt" the revelation to the specific conditions of the historical epochs, she gave birth to a large number of writings.
From these, a special mention should be made for the legal treaties (dharma shastras), of which the "Book of Manu's Law" or "Manavadharmashastra" is the most famous and recent law code. These laws are important because they legislate, in part, the structure of the Indian society.
The word "law" (dharma) from the title of the book should not be taken in it's modern sense, as a sum of provisions or requirements relating to a particular issue or as a rule of conduct or circumstance in one direction or another, but as a general rule of conduct and a collection of rules to be followed in life. Therefore, Manu's Law includes principles of theology, metaphysics and cosmology, moral and economic precepts, political, legal, strategy, philosophy etc.
Manu's teaching focuses on the consecration of people inequality. In this respect, a first aspect deals with the role that women have in the Indian society. Its inferiority emerges clearly from Manu's Law, which states that, in all circumstances, a virtuous woman must respect her man as a god. She has to be his subject until death, and even after his death, the woman must remain faithful. The woman is the first that surrounds her husband with respect and addresses him only as the "the son of her venerable father-in-law." She must treat him as a master and must give her best to fulfill his wishes. A woman's main liabilities are related to motherhood: to give birth to children and to raise them after they were born, to employ every day to the house.
A second issue concerns the caste system; reinforced by religious, social, political and moral barriers, it appears as a divine creation. Brahmans were created from the mouth of the Supreme Being, Kşatryas from his arm, Vaisyas from his thigh and Şudras of his leg. The inequality resulting from this great "origin" is not only social and political, but also moral or functional: each state has specific liabilities.
There is a pre-estabilished division of labor and duties. To preserve all creation, The sovereign and glorious Being estabilished a different set of occupations for those created from his mouth, arm, thigh and leg (Buhler, 2004) . Thus, the Brahmans claim the studies and the teachings of the Vedas; the Kşatryas received the mission to protect the people; to care for animals, to practice trade, to lend with interest and to work the land are the duties that the Vaisyas received; the Şudraşi were given only one duty: to serve the other states. Virtue itself appears as a privilege: the highest virtues belong to the Brahmans, the most brilliant to the soldiers (warriors); the other states don't have virtues, only functions. Manu's teaching brings eulogy to the Brahman, assimilating him with the gods; even the birth of a Brahman is a divine event, because it is the embodiment of justice.
If men are the first among the beings that are endowed with skill, the Brahmans are the first of men (Buhler, 2004) . This explains their position on the highest rung of the hierarchy. The Brahman is the sovereign ruler over all beings and he must ensure the preservation of civil law and religious heritage. The Brahman's property is intangible, his person is sacred and inviolable. Whatever misbehavior and disobedience to him is terribly punished. Moreover, severe punishments are not compatible with his position; a Brahman can only receive a fine, and in the worst case scenario, he is exiled.
In contrast appears the status of the Şudraşi; even freed from his master, he is not free; being a slave by birth he can't own property, and his goods are at the discretion of the master. For his obedience and humility, Manu's laws promise a promotion to a higher varna, but in the next life because in this world it is impossible to transgress caste barriers.
Unlike Egypt, where priests were able to create a theocratic state, in India the monarchical power belongs to the Kşatryaşi. Manu's teaching expresses, in these particular conditions, the Brahmans attitude toward royal power and that position differences relative to Arthasastra is an illustration of the power struggle between the two social states.
Manu's teaching contains many considerations and requirements relating to the conduct of the king in domestic and foreign policy, strategy and tactic, advices for entering political and military alliances. Synthesizing valuable experience crystallized into a real political art, it gives us a picture of the extent to which these problems were known and in some of its recommendations it reminisces other papers from the history of political thinking, developed with the same normative purpose. Thus, revealing the qualities that a king should have, the text urges: "To balance his possible gains like the heron, to carry his manhood like the lion, to attack unexpectedly like the wolf, to retreat wisely like the rabbit" (Buhler, 2004) . And the recommended means to subdue the adversaries are: negotiations, gifts, sowing discord and power of the weapons -the force interviening when other means have been exhausted.
Hinduism as an Economic System
The Indian economy has undergone many transformations over the years since 7000 B.C., when the first Indians grouped into small states in the north of ancient India, working in agriculture and raising animals, until the British invasion that led to the modernization of the Hindu economy. The philosophy of the Indian economy has emerged with Rigveda, around 1700 B.C. Later, in the year 300 B.C., an eminent economist and politician of the Maurya Empire called Kautilya Arthashastra wrote an impressive document belonging to the political thinking of India.
Arthashastra
This paper represents a regulatory policy treatise, the emphasis being on how a king must rule over his kingdom, to make it strong and thriving, able to resist pressure from hostile states, even to subject them to its power. What stands out in this paper is his secular vision over the state and the society, lucid treatment of social problems and mainly, of the government: that's why the focus lays, naturally, on the secular power issues, the religion depending on the policy.
Stressing the idea that the economy is the source of material wealth and the base of the power of the state, the treaty also puts emphasis on the need of founding the government on a scientific foundation. For the king to obtain, maintain and then increase the wealth of the state and his own power, he needs to master the four sciences: philosophy, the Vedas, economics and the state leadership. Of these, the political science (state leadership) is the most important, as they determine the understanding and using of the other sciences.
But what also makes Arthasastra original is the strong focus on economic issues: book II is a real economic treaty and the state of Kautilya is characterized essentially by the importance of its economic functions. In fact, even the name of the treaty shows that he constantly starts from artha (which means self-interest, profit) and not from niti (politics). His work is consistently oriented towards policy rationalization so as to gain the greatest and most secure benefits. This orientation towards economic efficiency is apparently unique in antiquity and gives the treaty a "modern" aspect. Arthasastra reveals aspects of good governance of royalty, states international trade principles, principles of taxation and labor theory.
Kautilya wrote more than 2000 years before the classics Hume, Smith, Ricardo and Mill, anticipating their ideas regarding conducting international trade in accordance with the principles of comparative advantages: imports are as important as exports when promoting national economic growth.
When he granted advices to the king, Kautilya pleaded for the encouraging of imports because they can offer the kingdom goods that can't be found on the national territory, for example some natural resources or goods that are produced cheaper abroad. The author also argues a strict regulation of business activities to undermine monopolies and to protect the domestic economy from potential adversaries from other kingdoms.
Kautilya speaks about fair prices and profits and is committed to high taxation of luxury goods from abroad. He proposes a price for exports and imports, charges that return to the monarch. Also, he supports the idea of international trade as barter: goods for goods, both kingdoms being in such relationships winning.
He also predicted Smith and Ricardo in terms of tax principles. The lessons in terms of taxation backed by Kautilya are valid today. He recognizes that the stability and prosperity of the kingdom must be based on a well-developed tax system. In Kautylian's ideal state, the monarch income from two main sources: sales of minerals, timber and agricultural products of the territories belonging to the King and charges on income citizens, the wealth and products (now VAT). Kautilya recognized that an ideal tax system should have the following Characteristics: it must be acceptable in terms of the rates, easy to calculate, inexpensive to administer, fair in terms of tax burden, does not affect economic behavior and the ability of economic growth and development.
Kautilya went further, developing, labor theory of value, trying to determine what is a fair wage for workers. Anticipating the ideas of Smith and Ricardo, he explicitly recognizes that the value of labor depends on the skills of employees, time spent at work and product output.
Social structure problem is solved in the traditional spirit: it legitimized the division of society into castes, thus preserving social inequality, whose maintenance is the most important duty of the king. But Kautilya insists at the same time, on the need to comply with certain virtues common to all castes, such as nonviolence, truthfulness, purity, absence of envy, forgiveness, gentleness and patience. He suggests to the king that only fullfiling these commandments, stemming from dharma and especially the performance by each man of his caste obligations can guarante the stability of the state. In the spirit of yoga teachings, the Treaty also emphasizes, as Brahman code does, that physical and moral self-discipline is a prerequisite for success in life.
But of all stratifications, the most obvious and fundamental polarity is represented by two groups: governors and governed, on the one hand the king, his entourage and administration, on the other hand people. Ruling class is at the same time, the class that benefits from the labor of the people. In explaining the origin of the state, the treaty takes contractualist version, fairly widespread in Indian tradition: initially society is in a state of discord, suffering from mutual hostility, relentless struggles of the people; in order to stop this chaos and insecurity, people have decided, by agreement, to call on Manu as king to rule, respecting the law and justice, and being obliged to give one sixth of their agricultural income and 1/10 of income acquired through trade.
Kautilya advocates for a strong centralized monarchy, glorifying the royal power. The king must be energetic and active, because only thus his subjects will be the same. He must take into account the law, specifically the dharma, because it is based on truth. Therefore Kautilya's recommended methods for conducting state are designed in a pragmatic spirit of excellence, based solely on the needs of practice, of success. What concerns him is only prosperity of the kingdom and its expansion. Kautilya's realism exceeded that of Machiavelli, regarding the head of state.It isolates the policy from theology and moral, making it self-governing and putting its interests at the center. The monarch's duties also involve looking after his subjects, because in their happiness and flourishing lies one's own happiness. However, the king must be active in managing the economy. The root of wealth is given by the proper management of the economy and a poor management affects both present and future prosperity and growth. A king can achieve the desired objectives and increase wealth only routed through productive economic activity.
So Arthasastra embraces a wide range of issues, which aims to give solutions: the relationship between secular sciences (philosophy, economics, politics) and religious doctrine, king's responsabilities, the requirements of educatind his caracter, concuct and his lifestyle, the duties of officials, judicial organization, measures to ensure public order, economic governance, duties of the various castes, ways of achieving foreign policy, relations with neighboring countries, preparation and conduct of war, the peace, etc.
India Today
India's economic development is not a latest phenomenon, but one that continued slowly but steadily in recent years. 90s decade was a period of rapid change in India, with the start of economic liberalization. The growth rate of economy has experienced significant momentum in 2000 due to reforms and sound economic policies. India became the second fastest growing economy in the world by 2008 major. After several decades of protectionism and import substitution policy, with severe limitations of FDI, India began to open up international trade and foreign investment. Annual gradual steps were taken to improve access conditions in the Indian market. India has introduced a series of policies to encourage foreign investment. Therefore investment property taxes were reduced, and in some cases, canceled, such as equipment for power plant projects with high capacity. Restrictions on ownership by foreigners were also relaxed. Previously, foreigners allowed to share ownership was limited to a small part of the capital, while currently in many sectors, foreign majority ownership permitted.
However, in some sectors, the reform had a very slow pace. Petroleum products and electricity consumption are supported by subsidies and the planned privatization of state industrial enterprises, has many backlogs. The main problem affecting Indian economy is the persistence of high fiscal deficit at both union and state, which was reflected in an increased share of debt service expenditure budget at both central and state.
For this reason, the Government opportunities on investment were diminished, and this led to a decline in demand for industrial products in India. Lack of investment from public funds, also determined the slowing down of private investment in infrastructure.
Indian economy in the last decade, has withstood several external shocks, such as the East Asian crisis of 1997−1998, soaring oil prices in 2000−2001, and the most recent global economic recession. Also great natural disasters, such as the earthquake in Gujarat, Orissa cyclone and the recent years drought, have been overcome without major economic imbalances, which shows a high degree of resistance to the Indian economy.
The main sectors of the Indian economy are: agriculture, industry, transport, telecommunications.
The spectacular story of Indian agriculture is known throughout the world for it's multi-functional success in generating jobs, livelihood, food and environmental security nutriţionare and other agricultural activities, contributing around 30% to the GDP of India. With an area of arable land at 168 million hectares, India ranks second after the U.S. in absolute value of agriculture. Due to the multiple influences in the economy, agriculture is the branch that crucially determines the industry's growth economic rate becoming a competitive global player.
The application of modern technologies, food production increased from 50 million tons in 1950 to over 220 million tonnes today. India is the largest producer and consumer of tea in the world (28% of world production and 15% of consumption). India is also the largest producer of milk, cashew, coconut, mango − national fruit of India, bananas and the second largest producer of rice, wheat and peanuts. Regarding industry, it contributes to the GDP with 25%. Globally, India is a leading producer of coal, iron ore, bauxite, diamonds and salt. Oil and gas production is increasing. Manufacturing places India among the top ten countries in the world in terms of value of production. Still prevailing traditional branches: textiles (especially cotton processing, No. 2 in the world) and food (the largest producer of sugar and butter). The strong automotive industry became known, and produces a wide range: from tractors, locomotives and ships to artificial satellites, India being one of the few countries that have developed Cosmic industry.
The petroleum sector is a major component of the economy. Oil reserves are estimated at 786 million tons, while natural gas at 1101 billions per cubic meter. Currently there are 17 refineries in India, including the Reliance refinery in Jamnagar representing 24% of India's refining capacity, is the fifth refinery in the world. There are projects to increase refining capacity by extending some of the existing refineries and building new units.
The chemical industry is one of the oldest industries and one of the the industries with highest growth rates. India ranks 12 in the world, the sector contributing 3% to GDP.
With a production of 12.4 billion dollars, the pharmaceutical industry has made great progress in terms of technology, quality and range of medicines products, providing for a production value of 25 billion dollars in 2010. In the last five years the industry has grown at a rate of 9.5% annually, a growth rate of 13.5% being provided for 2007−2010. In this area, India ranks fourth globally in terms of production volume and 13th in terms of value. Indian pharmaceutical industry is characterized by a skilled workforce, important investments in R & D, a number of production units being approved in the U.S. and UK.
Automotive sector has grown impressively, Indian auto industry being estimated at $ 50 billion. India is the world's No. 1 manufacturer of vehicles on three wheels, 2nd place in the production of 2-wheeled motorized vehicles, the 4th in the production of tractors and No. 5 in the production of commercial vehicles. Development of car production attracted automotive and industrial development, which is currently valued at $ 18 billion, with prospects target of $ 40 billion in 2014.
India is the 7th largest producer of steel, metallurgical industry having a long tradition. The first company and the largest private company in this sector in India and Asia, Tata Steel was established in 1907. The total production of finished steel products reached in [2007] [2008] 54 .2 million tons, up 9.7% from the level recorded in the previous financial year.
Steel production is varied, with India having the necessary raw materials and a skilled workforce. THe major steel producers, which carries 33% of total production are companies Steel Authority of India Limited (SAIL), Rashtriya Ispat Nigam Limited (RINL), Tata Steel and Essar.
Textile industry is a traditional industry that covers a wide range of activities, from production of raw materials (cotton, jute, silk and wool) to achieve high added value products: fabrics, garments and knitwear. This industry contributes 4% to the GDP.
The processing of precious stones and diamonds is a traditional industry, India being the world leader in the production of processed diamonds worth achieving 60% of global sales, 80% in terms of carat and 90% in the number of pieces.
The IT industry in India includes hardware, peripherals, networking, BPO, software and services. The growth rate of the industry in the last 5 years was 28%. Regarding FDI sector has attracted 4 to 5 billion by the end of 2010. The most important centers are Bangalore, Pune, Mumbai and New Delhi. There are well known companies like Tata Consultancy Services, Infosys Technologies, Wipro, HCL Technologies, but also the presence of multinational companies such as Microsoft, Oracle, Intel, Adobe, IBM, Texas Instruments, Delphi, HP, Google, Cisco, etc.
Transport within India is neither too easy nor too fast, but instead, it's very cheap and works almost everywhere. In addition it provides a large number of methods of movement of different types available and commonly used. Public transport remains the main mode of transport for many people and India's public transport systems are among the most intensively used in the world. Despite improvements, several aspects of transport still have problems due to outdated infrastructure. Considered an obstacle to the economic development of the country, Indian infrastructure status is listed as worse than Sri Lanka or Botswana, according to Competitiveness Index developed by the World Economic Forum.
Conclusions
The objective of of this paper was to analyze the influence along time which religion had on economic growth of India, a country currently changing. India has an ancient culture and civilization that has survived through the power that comes from spirituality. We can talk about this country as a land of mysterious, ancient civilizations, with a strange monuments of beauty, architectural buildings inspired by Islamic architecture, as Taj Mahal. But India, apart from these spectacular and fascinating aspects, kept a mystery in itself that deserves to be investigated.
After analyzing Hindu culture and civilization presented in the introduction and after we see the impact of religion in the social sphere, we can say that indeed hindusimul is a way of life, with obvious repercussions on Indian economy. Throughout the entire history of mankind, Hinduism has never been static.
This religion has evolved, step by step, turning continuously. Hinduism is like an ocean that absorbs everything that floats on its surface, regardless of which direction it comes, but what distinguishes it is that it remains firmly fixed in its place, without losing the original character of faith. This religion doesn't compromise the basic ideals and doesn't remain with irregularities in the process of assimilation and adaptation. Flexibility to deal with this kind of novelty, helps the Hindu economic system to survive the Western invasion.
The status of women in Hinduism, the tendency towards an upward spirituality and ignorance for the fleeting shows us that religion had and still has direct and indirect implications in the economic structure and dynamics. The very equation limited resources-unlimited needs doens't have a counterpart in Hindu economic system. The primordial cause is Hinduism which argues that individuals must limit needs to know happiness. Hinduism is a higher form of faith in which material things do not matter. To Hindus what matters is the search for Truth and Eternity, not the specific acquisition of material wealth as in the Western world. These religious concepts, along with the caste system, offers a unique specificity to the dynamics and development of Indian economy.
Since organizing caste system, with legal aspects that govern the society and which have been imposed since ancient times, the Indian economy has a unique specific: an economy of contrasts. A country where in some regions agriculture is done at the most poorly, where sometimes people die of hunger and regions where they require new IT technologies.
Currently, the process of economic liberalization that opened the gates of India for trade with foreign countries had positive repercussions on the structure and dynamics of the Indian economy. Growth has reached high values, billions of dollars went towards the territories of India and cities like Mumbai, Delhi and Bangalore have radically transformer. Due to massive capital inflows, Indian salaries have increased considerably, as well as demand and consumption.
Economic growth offers opportunities for those who are at the bottom, to be able to overcome the barriers imposed by the caste system and not just in terms of income growth but also providing career opportunities and a new social status.
Demography offers India a strength in the coming years. As analyzed in the project, India is a young country in terms of population and percentage of young people is increasing. This is equivalent to an active labor force intended for economic growth and development. Faced with diseases such as malaria, tuberculosis, pneumonia, India wants to produce the necessary vaccines at a lower cost, as the current ones are shipped from Western laboratories.
India wants and will surely be able to overcome the classic stages of industrial development and directly access the leading technologies, areas of excellence of the new economy. Therefore, India has every reasons to look to the future with optimism and confidence.
